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FINANCIAL AID

|. Conditions Governing Financial Aid Awards

A. General

1.

Inorder to receivefinancia aid, you must bean enrolled student and maintain satisfactory academic progressina
degree program, must not bein default on astudent loan, and must not owearefund on agrant. See* Standards
of Academic Progress’ in Section 1.

You arerequired to notify the Financial Aid Officeinwriting of any changesinyour financid (including thereceipt
of any externd scholarships, grants, or prepaid tuition plans), academic, residency and/or domicilestatus. Changes
inthese areasmay reduceyour financial aid award.

AWARD LETTERSNOT RETURNED BY THE DEADLINEDATEONTHELETTERWILL BE
CANCELLEDWITHOUT FURTHERNOTICE. TOENSURETIMELY DELIVERY OF MAIL,YOU
ARE RESPONSIBLE FORNOTIFYING THE FINANCIAL AID OFFICE OFANY CHANGESIN
YOURADDRESS.

Youmust becarrying at least 12 credit hour s(repesat classesare counted only if they are needed for graduation)
eachfall and spring termin order to be considered afull-time student. 1f, beforethe end of the add period, your
courseloadisfewer than 12 credit hours, your financia aid awardsmay bereduced or cancelled. However, the
Pdll Grant program requiresthat you befull-timeat thetimethegrantispaid. Thus, if you arelessthanfull-timeat
thetimewe submit your record to thefederal processor for payment, your Pell Grant amount will be reduced.

Financial aid awardsmay be reduced or cancelled inthe event of your withdrawal fromthe College. See Section
VIl.

If you arenot satisfied with your financia aid award, you may appeal inwriting to the Director of Financial Aid at
any time. Also, if changeshave occurred sincethetimeyou submitted your financia aid application (i.e., loss of
employment, divorceor separation, etc.), you may inform the Financial Aid Officeand request areeval uation of
your financid need.

Asexplained morefully in Section 5301 of theAnti-Drug AbuseAct of 1988, if you are convicted of drug
distribution or possession, the court may suspend your eligibility for federa TitlelV financid aid. If youare
convicted three or moretimesof drug distribution, you may become permanently ineligibleto receivefederd Title
IV financid aid.

Firg-timestudentsmust show proof of high school graduation by providing to our Admissions Officean officia end
of year transcript.

B. SpecificProgram Conditions

1.

If you have accepted aCollege L oan, you must cometo the Financia Aid Office after registrationtosigna
promissory noteand other pertinent documents. Failureto sign the promissory notewill resultin cancellation of this
award.

If you have accepted aPre-Ministerial Grant, you must cometo the Financia Aid Officeafter registrationtosign
the Pre-Ministerial Agreement and promissory note. Thisaward isavailableto students preparing for full-time,
church-related vocationsafter nolonger being enrolled. If youfail to abideby thisrequirement, you must begin
repayment of the grant beginning three monthsafter you leave school.



3. If youhaveacceptedthe A. Purnell Bailey Scholar ship, you must cometo the Financia Aid Office after
registration to sign your Pre-Ministerial Agreement and promissory note.

4. If youhaveaccepted aFamily Grant, you must have one or more siblingsenrolled full-timeat Randolph-Macon
Collegesmultaneoudy. Failureto adhereto thisrequirement will resultin cancellation of thisgrant.

5. TheVirginiaTuition AssstanceGrant (VTAG) isagrant fromthe State of Virginiaawarded to Virginia
residentswho attend aprivate collegein Virginia. Theprogramisadministered by the State Council of Higher
EducationinVirginia(SCHEV). Your TAG award issubject tothefollowing conditions: 1) you must beenrolled
full-time (12 hourseach semester). You must bedigiblefor aFal avardin order to receiveaSpring award; 2) you
must maintain Virginiaresidency; 3) you must submit aTAG gpplicationtothe Financid Aid Officeby July 31if you
areafirg-time TAG recipient; and 4) TAG awar dsaresubject totheavailability of funds. Additionally, inthe
event you withdraw from R-MC, your TAG award may be affected. Pleasefed freeto vist http://www.schev.eduw/
students/forms/tagapp.pdf for more detail sregarding these conditions.

Finally, you and your parentsare strongly encouraged to writeanoteto your state representative expressing your
appreciation for the TAG award and requesting their continued support of the program. Pleaselogontothe
following websteto find the namesand addresses of your staterepresentatives. http://conview.gtate.vaus/
whosmy.nsf/main?openform. Wewould gresatly appreciateacopy of your letter for our files. Eachyear we
havealetter writing campaigninthefall and visit the General Assembly in January to remind our representatives
how important thisaward isto our students. Parentswho participatein both of these campaignswould makean
evengreater impression.

6. Recipientsof endowed or named scholarshipsmust writealetter of appreciation to thedonor. Wewill providethe
contact information aswell asstationary for this purpose. Weask that you return your note of thanksto the
Financia Aid Office.

Additionaly, you are expected to attend our Donor/Recipient Dinner. Our Office of CollegeAdvancement will
provideyouwiththedetallsasthetimedrawsnear. Without the generosity of our scholarship donors, thesefunds
would not bemade availableto you. Please show your appreciation by writing your letter(s) and attending the
dinner.

C. Dishursement of Funds

1. Your financial aid award letter isnot abill. Inorder to determinethe amount you will owethe College, each
semester you must subtract the semester’said, less Federa Work-Study Program, from semester charges. See
“Paying Your Bill” in Section V1. You may aso usethehill calculation worksheet on page 13 to determine your
balance. Initial billsaresent by the Treasurer’sOfficein duly for fall charges, and in November for spring charges.
You should contact the Treasurer’ sOfficeif you have questionsregarding your hill.

2. Ifyourfinanciad aid exceedsdirect charges, you may request arefund fromthe Treasurer’ sOffice after registration
each semester. Please notethat actual dollarswill not be credited to your account until the end of the add period
each semester.

3. Thedectronic (EFT) posting of your loan proceeds, or check if your lender does not participatein EFT, will be
disbursed to your account no sooner than the last day to add a class each semester, 30 days after the start of the
first termfor new borrowers. Theamount of your |oan check/proceedswill belessthan theamount onyour award
letter. Each lender may deduct an origination fee up to 3% and aguarantee fee up to 1% from the amount
borrowed. For example, if you borrow $2,625.00, $2,520.00 will betheamount of your loan check, or $1,260.00
each semester. Pleaserefer to the notice of guarantee from your guarantor for the exact Federal Stafford Loan
disbursement amount and dates of disbursements. Please notethat disbursementswill not be made until the
Master Promissory Note hasbeen signed. Please see page 10.
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4. Parent Loans: Randolph-M acon CollegePlitt L oansare credited to your account by the College. Thedectronic
(EFT) posting of loan proceeds of Federal PLUSIoanswill be disbursed to your son’s/daughter’saccount no
sooner than thelast day to add aclass each semester, after the promissory note hasbeen signed. Please seepage
11. Thoselendersusing checkswill mail themto R-MC. Wewill then send the checksto parentsfor co-endorsement.

5. Youwill receivenoticefrom the Treasurer’ s Officeregarding your rightsto cancel aFederal Perkins, Federal
Stafford, or Federal PLUS L oan at thetime your account is credited with actual cash from these programs.

Il. Standards of Academic Progress for Financial Aid Recipients

A. Introduction

Inorder toreceivefinancia assistance under the programsauthorized by TitlelV of theHigher EducationAct, as
amended (HEA) and avail ablethrough Randol ph-Macon College, astudent must be maintai ning satisfactory academic
progressinthecourseof study heor sheispursuing according to the standardsand practicesof theingtitutioninwhich
heor sheisenrolled.

B. Satisfactory Progress**

Asafinancial aid recipient at Randolph-Macon, you are expected to complete a minimum number of credit
hoursand achieveaminimum cumulativegrade point average. Thechart below outlinestheminimum level snecessary.
If you do not meet these standards, you will beineligibletoreceivefedera andingtitutiona financia aid until suchtime
asyou areagainin compliancewith theseminimums. Credit hoursearned at another institution and accepted at
Randol ph-Macon Collegewill beincluded in these minimums; however, the gradesreceived with these creditswill not
affect your cumulativegrade point average. Credit hoursearned in aclassrepeated morethan oncewill only count one
time

AT THE COMPLETION OF THISFULL-TIMEACADEMICYEAR 1 2 3 4 5
YOU MUST HAVE PASSED AT LEAST THISMANY

CREDIT HOURS 21 45 68 90 110
AND ATTAINED THISCUMULATIVE GPA IN ORDER TO BE

MAKING SATISFACTORY PROGRESS 16 1.8 19 20 20

C. TimeFrame

You are eligible to receive federal and institutional financial aid for a maximum of 10 semesters. If your
program of study is extended, you may appeal for an extension beyond the 10 semester limit.

D. Appeals

If your failure to meet these standards of academic progressis due to extenuating circumstances, you may
apped inwriting totheFinancid AidAdvisory Committee stating reasonsfor failureto meet therequirements, providing
any necessary documentation to support your claim, and outlining acourse of actionto remedy thesituation. Youwill
receivenoticeinwriting of thecommittee' sdecison. TheFinancid Aid Advisory Committee’ sfunctionsinclude
reviewing financial aid appealsand advisng the Financia Aid OfficeonitsFinancia Aid Academic Progress Policy.

E. Renstatement

If youlosefinancial aid, withdraw in poor academic standing, or are dismissed at theend of asemester, you must
comply with these progress standards before being reinstated on financid aid. Thismay mean youwill need to useyour
own resources, or obtain aprivateloan to pay your college expensesuntil you areagainin compliance.



** Thispolicy appliestothefollowing programs. R-M C Grants, Private Scholarshipsadministered by the College,
Minigter’sFamily Grants, Pre-Minigterid Grants, Tuition Remission, Tuition Exchange, Family Grants, Legacy Grants,
R-MC Loans, Federa PerkinsLoans, Federa Supplemental Educational Opportunity Grants, Federa Work-Study
Program, College Scholarship Assistance Program, Federa Pell Grants, Federal PLUSL oans, Federal Subsidized
Stafford Student L oans, and Federal Unsubsidized Stafford Student Loans. Some privateloansand scholarshipsmay
also requireyour adherenceto these standards.

F. Mid-Year Warning

If you are bel ow the required minimum grade point average, the Financia Aid Officemay typically sendyou aletter
of warning at theend of the January term. Our failureto send you amid-year warning letter doesnot inany way negate
your responsibility to adhereto the Financial Aid Academic ProgressPolicy.

G. Randolph-M acon Academic Scholar ship Recipients

1. Presdential Scholar smust havethe cumulative grade point average minimumslisted below by theend of January
term of their second year, and each subsequent semester:

* R-MC Honors (amountsgreater than $9,000),A. Purnell Bailey 3.0 CGPA
* R-MC Honors (amountsgreater than $5,000) 2.5 CGPA
* Digtinguished Achievement 2.25 CGPA

Your cumulative grade point average (CGPA) will bereviewed at the end of each spring and January termand the
appropriate action will betaken - either reinstating your award or deleting it fromyour bill.

If you experience unusua circumstancesthat have affected your ability to achievetherequired cumulative grade
point average (CGPA), you may petition the Scholarship Committeefor continuation of your award, and the
committeewill consder each petitionindividualy.

2. R-MC Recognition Grant recipientsmust maintain a2.25 cumulative grade point average by theend of their first
year inorder to renew thisaward.

3. Renewa of Minority Scholar shipswill follow the same guidelinesasPresidential Scholarships.



[11. Sudent Employment

A. On-Campus

1.

Thereareopportunitiesfor student employment throughout the campus. Updated job descriptionsareavailable
after July 1 on Monstertrak.com. Instructionson accessing the R-M Cjobson Monstertrak and alink to that
websteareavailableon our web page: http://mww.rmc.edu/prospectives/tuition/studentemployment.asp.

TheFinancial Aid Officedoesnot placestudentsinjobs. A student selectsthe position he or shewishesto
apply for and contactsthe department and person asidentified in thejob listing on Monstertrak.

Studentsarerequired by immigration regulationsof thefederal government to provideverification of their igibility
towork inthiscountry. Required formsof identification arelisted on FormI-Qwhichisavailable at the aboveweb
page. Oneformisrequired fromListA or B and another from List C. Studentswill not beallowed to work on
campusuntil therequired formsof identification, tax forms, and the Student Employment Authorization Form have
been compl eted and presented to the Human Resources office of the College.

Federa Work-Study reci pientswho have not obtai ned employment by late October will havethisaward cancelled.

| nternational students arerequired to obtain a social security card. The Office of International Education
and Sudy Abroad has infor mation on obtaining the card.

B. Off-Campus

If the Collegeisnotified of any open off-campus positionsin theAshland-Richmond area, they would belisted inthe
Center for Counseling and Career Planning. Please contact that officefor moreinformation.

V. Sudent Rights and Responsibilities

Asaconsumer, you havethefollowingrights:

A. Theright to:

1.

2.

Know what financial aid programs are available at R-MC.

Know the deadlines for submitting applications.

Expect fair treatment in the awarding of financial aid.

Havefull information ontherequirementsfor typesof aid availableat R-MC.

Know what portion of the financial aid received must be repaid, what portion is grant aid, and what
portion must be earned.

Appeal thefinancial aid award or any decision of the Financial Aid Office pertaining to you which does
not fall under thejurisdiction of federal or stateregulations. Thisright includesanswversto questions, explanations
of Financia Aid Office policiesand decisons, and therequest for reconsderation. See#6 under “ Genera Conditions
Governing Financial Aid” onpage 1.



. Itisyour responsibility to:

1.

2.

Beawareof and comply with financia aid application proceduresand deadlineseach year .

Provide correct information; misrepresentinginformation onthefinancid aid gpplicationisaviolation of law, subject
tofine, imprisonment, or both.

Acocepnt responghility for reading and understanding al formswhereyour sgnature, including your eectronicSgnature,
isrequired. You should keep copiesfor record-keeping purposes.

Accept responsibility for al agreementsthat aresigned.

Report all new or increased resources if they were not known by the Financial Aid Office at the time you
first accepted theoffer of aid. Failuretoreport any resourcescould jeopardizefuturedigibility for financia aid or
may requirerepayment of part or all of thefunds previoudly disbursed.

Keeptrack of al loansso that thetotal amount isknownwhenitistimeto begin repayment. Intheevent of default
on any student loan received while attending R-M C, the College reservestheright to withhold your academic
transcript until the default hasbeen diminated.

Completeyour loan Exit Interview and debt counseling beforegraduation, transferring, or when withdrawing from
the Collegeif aFedera PerkinsLoan, CollegeL oan, or Federal Stafford Student L oan wasreceived whileat
R-MC. TheCollegereservestheright to withhold your academic transcript until you have completed your loan
exitinterview and debt counsdling session.

V. Tax Reform and Financial Aid

. TheTax ReformAct of 1986 requiresthat grants and scholarships (not to includeloans) received in excessof tuition
(not to include room and board), required books, fees and equi pment, be reported astaxableincome on your federal
incometax return.

. The College is not required to issue a 1099, so you must keep accurate records of grants and scholarships
received and tuition and book expenses. Inother words, it will beyour responsibility to report thisinformationtothe
Internal Revenue Service.

. Pleasenotethat grantsand scholarships are awarded on an academic year and incometaxesarefiled on the calendar
year. Therefore, inthe 2005 incometax year, grantsand scholarshipsin excess of tuition, books, fees and equipment
must includethosereceivedin Spring’ 05, Summer’ 05 and Fall ' 05.

. Westrongly advisethat you and your parents contact your tax consultant for detailson thisaspect of thetax law, and
other tax laws pertaining to higher education tax credits.



V1. Paying Your Bill

A. A statement of your account will be sent to your home addressby the Treasurer’s Officein July for thefirst semester
andin November for the second semester. Seethe College Feesfor R-MC studentson page 12. Notethat the
Collegewill bill for 55% of theyear’schargesinthefall, and 45% of the chargesin the spring.

B. Payment Options

Billing at R-MC ison asemester basis. You have two options when paying your R-MC hill:

Option1:  You must pay theamount duefor each semester by the due datefor that semester; August 1 for Fall, and
December 1 for Spring.

Option 2: ' Youmay makeequa monthly paymentsby participatingin the TuitionPay Monthly Payment Plan. Should
you choosethisoption, you must completethe TuitionPay M onthly Payment Plan application available
through the Financial Aid Office, or onlineat www.tuitionpay.com.

C. Thefollowing isasample billing statement if you were receiving financial aid and paying through Option 2:

SAMPLE Billing Satement - Fall/January billing term

Description Charges  Payments/Credits  Account Balance
Tuition $12,820
Room - regular 2,175
Board - 19 meal plan 1,820
Contingency Deposit! 300
Student Activity/Communications Fee 635
Matriculation Feet 100
Key Deposit 20
Deposit $ 300
Distinguished Achievement Scholarship 2,794
Stafford? 1,260
VTAG 1,250
TuitionPay Monthly Plan® 5,500
$17,870 $11,104 $6,766

Itisyour family’sresponsibility to ensurethat proper credit hasbeen madeto your account and that the balancedueis
paid. (Financid arrangementsother than those outlined above must be made directly with the Treasurer.) Youmay use
thebilling cal culation worksheet on page 13 to determineyour baance.

Failureto pay your account balance can result in disenrollment. Please make the necessary arrangements
to pay your bill so that this does not occur.

!Required of first-time students only.

2Federal Stafford Student Loan credited to your account is estimated until promissory note has been signed and the loan proceeds are
received by the Treasurer’s Office. Additionally, please remember that the amount applied to your account may be less than the
amount approved (See “ Disbursement of Funds,” #3, page 2).

5The Treasurer’s Office will credit your account with 55 percent of the amount for which you have applied through the Monthly Plan.
In this example, the total amount for the year is $10,000.



. External Loang/Scholar ships

Any externa scholarshipsor loans(e.g., ROTC scholarships, private scholarshipsand loans) will not be posted to your
account until thefundsarereceived by the Treasurer’ s Office. Thismay cause your account to appear past-due. You
must keep the Treasurer’s Officeinformed, and do your part to ensurethat thesefundsarrive.

VI1l. The Return of Financial Aid Funds If You Withdraw

. Federd law governing federa financid aid programsrequiresthereturn of unearned federd aid fundstotheir respective
programswhen you withdraw from the College before compl eting 60 percent of any semester for which you received
aid. “Unearned funds’ meansthe amount that woul d have been used to cover your chargesfor the portion of the
semester you werenot enrolled, according to afederally prescribed formula. If, asaresult of thereturn of thesefunds,
anunpaid balanceisleft on your account inthe Treasurer’ s Office, you and your family areresponsiblefor payingit.

. Thefederdly prescribed formulafor thereturn of federal aidisavailablefromthe Financia Aid Office upon request.

. Non-federa aid may be prorated based on the percentage of theterm completed, rounded to the nearest dollar. 1f
thereare no adjustmentsto fees, therewill be no adjustmentsto non-federal aid.

. TheCoallege srefund policy, which determines adjustmentsin your charges should you withdraw fromthe College, is
described inthe College' scatal og. However, before any money isreturned to you or your parents, the Financial Aid
Officewill apply therulesasdescribed initems“A” and“C” of thissection.



VIIIl. Safford, PLUS & Perkins Loan Information

A. Safford Loan

TheFedera Stafford Loanisalong-term, low-interest |oan created to help you, the student, pay for your education.
Theinterest rateisvariableand will not exceed 8.25%. Repayment beginssix monthsafter you graduate or stop
attending school at least half-time. Theloanisfederally insured and guaranteed by aguarantee agency.

Federal Stafford L oansare avail able whether or not you have demonstrated financial need. For thosewithneed, a
subsidized loanresultsintheinterest being paid by thefedera government whileyou arein school. For thosewithout
need, an unsubsidized loan requiresthat you pay theinterest; however, lenderswill alow interest to accumulatewhile
you arein school and be capped (added) to your principal balance at repayment. Depending on need, you may
borrow aloanthat ispart subsidized and part unsubsidized. You must submit the FreeApplication for Federa Student
Aid (FAFSA) in order to receiveaStafford L oan.

B. Safford L oan Entrance Counseling

All firgt-time Stafford L oan borrowersare required to compl ete an entrance counseling session before theloan can be
disbursed. You may completethiscounsaling requirement on-line by following the stepson page 10.

C. Parent Loan for Undergraduate Sudents(PLUYS)

TheFederad PLUSL oanisacredit-based |oan availableto parentsto hel p meet the cost of their child’seducation.
Parents can borrow up to thefull cost of attendancelessany other financia aid recelved. The parent borrower is
responsiblefor theinterest, whichisavariableratethat cannot exceed 9%, from the date of disbursement. Repayment
typically beginswithin 60 daysof thefinal disbursement for that academicyear.

Toqualify, thelender conductsareview of the parent’scredit history. If theparent’scredit isdenied, thenyou, the
student, may qualify for moreunsubsidized Stafford Loan funds. Parentsof returning students must reapply for a
PLUSL oan Pre-gpprova each year to determineif the student qualifiesto receive additiona unsubsidized funding.
Thisloanisfederaly insured and guaranteed by aguarantee agency.

TheFederal Safford and PLUS L oansare subject to origination and guarantee feesup to 4%. Please check with
your lender to verify thefeescharged. Every Stafford and PLUS Loanisrequired by law to have at least two separate
disbursements. Stafford and PLUS L oans cannot be disbursed in only one disbursement. To apply for aFederal
Stafford or PLUS L oan, pleasefollow the stepson pages 10 and 11.

D. PerkinsLoan

If you areafirst-time borrower, you must completethe Federal PerkinsL oan Master Promissory Note and Federal
PerkinsLoan Personal |nformation Form.

If you areapreviousborrower, your acceptance of your Perkins L oan onthe Financia Aid Response Formwill
automatically add thisloan to your previously signed Federal PerkinsMaster Promissory Note.

E. LoanHistory

You may view your loan history onlineat www.nd ds.ed.gov.




I X. Safford Loan Application Seps for Students

A. First-time Borrowers/Transfer Students

1. Review your Financial Aid Award L etter.

2. Completethe Financial Aid Response Form for 2005-2006.

3. If you are accepting the Federal Stafford Loan(s) select alender from the Preferred Lender List below and
complete the Federal Stafford Loan Request Form.

4. Sign and return both the Financial Aid Response Form and the Stafford L oan Request Form to Randol ph-Macon
College'sFinancia Aid Officein thereturn envel ope provided.

5. Complete the Electronic Federal Stafford Master Promissory Note (MPN) at www.rme.edu, click “Financial
Information,” then click “e-sign Master Promissory Note.”

6. Complete your Entrance Counseling Session at www.rmc.edu, click “Financial Information,” then click “Entrance
Session.”
* Click on*“Entrance Counseling.”
» Scroll to Randolph-Macon Entrance Counseling and continue to compl ete counseling requirements.

B. Returning Students - those who have previously completed a Federal Safford MPN

1. Review your Financial Aid Award L etter.

2. Completethe Financial Aid Response Form for 2005-2006.

3. If you are accepting the Federal Stafford Loan(s), complete the Stafford Loan Request Form.

4. Sign and return both the Financial Aid Response Form and the Stafford L oan Request Form to Randol ph-
Macon College's Financial Aid Officein the return envel ope provided.

Preferred Safford L oan L enders

Orig. Fee- Interest Rate Safford Borrower Benefits
Edamerica * 49 rebate of the original principal balance after initial 33 on-time, automated
800.337.1009 2%, 4.70% payments with SmartPay.
www.edamerica.net ] ]
Lender Code: 831453 » One servicer throughout the life of the loan.
Wachovia Education Finance « Save up to 4.49% with Triple Paybacks".
800.338.2243 3% 4.70%

» Receive cash rebatestotaling 3.5% of original |oan amount after 24 consecutive

wwiw.educaid.com payments are made on time using auto debit.

Lender Code: 830005

» 0.50% interest rate reduction after the first 36 scheduled payments are made on

. time.
AMS Education Loan Trust » Graduation Bonus - 1.5% rebate of the origina principal balance at repayment
LT 2Lel 3% 4.70% and 1.5% additional principal rebate after the first 12 scheduled on-time
www.nel net.rlet payments (proof of graduation required to receive benefit).
Lender Code: 833079 * AMSwill pay the interest on the first unsubsidized loan for the first year and

apply the accrued interest as an account credit after graduation.

Citibank + 0.25% interest rate reduction with automatic payment withdrawal.
800.285.3000 3% 4.70% * 2% interest rate reduction with CitiExtra™ savings after first 48 consecutive on-
www.studentl oan.com ’ time monthly payments.
Lender Code: 826878 * 1% principal reduction at repayment.
College Loan Corporation « 7% cash or credit rebate of principal balance outstanding after the first 48
888.972.0852 3% 4.70% scheduled payments are made on time.
www.collegeloan.com ’ * 0.25% interest rate reduction with automatic payment withdrawal .
Lender Code: 833733 e Life-of-loan servicing.
Bank of America » 1% principal reduction at repayment.
800.344.8382 3% 4.70% + Additional principal reduction up to 4% after 36 consecutive, on-time payments.

www.bankofamerica.com
Lender Code: 824421

*The origination fee is charged by lenders for processing the loan and is deducted directly from the loan proceeds at each disbursement. The Stafford interest rate is a variable rate that cannot
exceed 8.25%. The current rate indicated above is effective July 1, 2005 through June 30, 2006, for borrowersin school, in grace and in other deferment periods.
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X. PLUS Loan Application Steps for Parents

A. First-timeBorrowers

1. Toassstindeterminingtheamount that you wish to borrow, pleasereview the College Fee Information Sheet
printed on page 12 of thisbooklet.

2. Completethe PLUSL oan Request Form and returnit to Randol ph-Macon College' sFinancia Aid Officeinthe
return envelope provided.

3. Signyour PLUSL oan application and Master Promissory Note el ectronically at www.rmc.edu, click “ Financia
Information,” then click “e-sign Master Promissory Note.”

B. PreviousBorrowers

1. Toassstindetermining theamount that you wish to borrow, pleasereview the College Fee Information Sheet
printed on page 12 of thisbooklet.

2. Completethe PLUSL oan Request Form and returnit to Randol ph-Macon College’ sFinancia Aid Officeinthe
return envelope provided.

Preferred PLUSL oan Lenders

Orig. Fee Interest Rate- PLUSBorrower Benefits
Edamerica + Immediate 1% interest rate reduction for all borrowers.
800.337.1009 3% 5.10% » Additional 0.25% interest rate reduction with automatic payment withdrawal.
www.edamerica.net  Postpone payments or make interest-only payments for up to 48 months while
Lender Code: 831453 student isenrolled in school at least half time.
Wachovia Education Finance « Save Up to 4.76% with Triple Payback™.
800.338.2243 3% 6.10%

» Receive cash rebatestotaling 3.5% of original |oan amount after 36 consecutive

www.educaid.com . . .
payments are made on time using auto debit.

Lender Code: 830005

AMS Education Loan Trust
800.637.3060 0
www.nelnet.net 3%
Lender Code: 833079

6.10% » 0.25% interest rate reduction with automatic payment withdrawal.

Citibank o _

800.285.3000 2% 6.10% » 0.25% interest rate reduction at repayment.

www.studentloan.com » 0.25% interest rate reduction with automatic payment withdrawal .
Lender Code: 826878

CollegeLoan Corporation * 3% cash or credit rebate of principal balance outstanding after the first 48
888.972.0852 3% 6.10% schedul_ed payments are made on time. _ _

www.collegel oan.com : * 0.25% interest rate reduction with automatic payment withdrawal .
Lender Code: 833733 e Life-of-loan servicing.

Bank of America » Principal reduction up to 3% after 36 consecutive, on-time payments.
800.344.8382 306 6.10% * 0.25% interest rate reduction with automatic payment withdr.avval.
www.bankofamerica.com ) e Payments can be deferred for up to 48 months while student is enrolled at |east
Lender Code: 824421 half time.

*The PLUS interest rate is a variable rate that cannot exceed 9%. The current rate indicated above is effective July 1, 2005 through June 30, 2006.



Randolph-Macon XI. COLLEGE FEE
INFORMATION SHEET

5] College FOR R-MC STUDENTS
~ Ashland, Virginia 2005-2006

SECTIONI FALL/J SPRING TOTAL
TUITION $12,820 $10,490 $23,310
BOARD 1,820 1,485 3,305
ROOM - Regular Dormitory, Conrad & Morland 2,175 1,780 3,955
ROOM - Starr 1,960 1,610 3,570
ROOM - Student Apartments/ Mullen Drive 2,260 1,850 4,110
ROOM - Mary Branch 1,900 1,550 3,450
ROOM - Regular upgrade, Thomas Branch, Special Interest Housing 2,200 1,800 4,000

SPECIAL AND OCCASIONAL FEES
Student Program Fee $300 - $300
Communications Fee 335 - 335
Matriculation Fee - New Students Only 100 - 100
Contingency Deposit (Refundable) - New Students Only 300 - 300
Key Deposit 20 - 20
Automobile Registration Fee 50 - 50

SECTIONII

The College has a system of comprehensive fees, which applies to all categories of students. Billing for the first term will be made in late July. Checks for the
College should be made payable to Randolph-Macon College and mailed to the Treasurer’s Office. The comprehensive fees for each term are due before the
beginning of each term on the dates indicated. Fees for fall term include, 1) the $300 annual Sudent Program Fee. 2) the $335 annual Communications Fee
(basic telephone service, phone mail service, basic cable TV service), 3) a $110 computer use fee for commuter students, 4) the $100 matriculation fee and the
$300 contingency deposit for new students, and 5) the $20 key deposit. All students are required to make payments as follows:

Resident Sudents- Regular Dormitories, Conrad & Morland New Sudents Returning Sudents
May 1% Deposit $300.00
April 1% Deposit $300.00
August 1 $17,570.00 $17,170.00
December 1 $13,755.00 $13,755.00
TOTAL $31,625.00 $31,225.00
Resident Sudents- Regular upgrade, ThomasBranch/Special | nterest Housing
May 1% Deposit $300.00
April 1% Deposit $300.00
August 1 $17,595.00 $17,195.00
December 1 $13,775.00 $13,775.00
TOTAL $31,670.00 $31,270.00
Resident Sudents- Mary Branch Hall
May 1% Deposit $300.00
April 1% Deposit $300.00
August 1 $17,295.00 $16,895.00
December 1 $13,525.00 $13,525.00
TOTAL $31,120.00 $30,720.00
Resident Sudents- Starr
May 1% Deposit $300.00
April 1% Deposit $300.00
August 1 $17,355.00 $16,955.00
December 1 $13,585.00 $13,585.00
TOTAL $31,240.00 $30,840.00
Commuting Sudents $300.00
May 1% Deposit $300.00
April 1% Deposit $13,330.00 $12,930.00
August 1 $10,490.00 $10,490.00
December 1 $24,120.00 $23,720.00
TOTAL

SECTIONIII

Cost of attendance budget used by Financial Aid to determine maximum loan and financial aid eligibility are:

. Living on campus - $33,705

. Commuting from home - $27,714

. Living off campus - $28,784

These amounts include books, supplies, transportation and personal expenses, which are not billed by the College.
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XI1l. Billing Calculation Worksheet
(Please keep for your records.)

Thisworksheet isto help you determinewhat your balancewill be, for planning purposes, beforethe Treasurer’s Office
sendsthebilling statements.

Fall/January Spring Total
1. Charges
Tuition
Student Program Fee
CommunicationsFee
Contingency Deposit
Matriculation Fee
Room
Board (meals)
Key Deposit
Other
A. TOTALS
2. Financial Aid Awards
Scholarshipg/Grants
Stafford Loans (minus4%o)
PerkinsLoan
Externa Scholarships/Grants
(You must notify the Financial Aid Office. These awards
may change your award package.)
B. TOTALS
3. Your Estimated Balance
(A minusB)

Optionsavailableto assst with your balanceare outlined in our brochure Financing Your Expected Family Contribution”.
Also notethat the balance due does not include books, personal expensesand transportation.
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Amount Borrowed # of Payments Monthly Payment at 4% Monthly Payment at 5% Monthly Payment at 6%

Sample Repayment Chart

Monthly Payment at 7%

$1,000 20 $51.77 $52.22 $52.67 $53.12
$2,625 55 $52.32 $53.50 $54.71 $55.93
$3,500 65 $59.98 $61.58 $63.20 $65.84
$5,500 80 $78.44 $80.99 $83.58 $87.82
$8,500 120 $86.06 $90.16 $94.37 $101.30
$10,000 120 $101.25 $106.07 $111.02 $119.17
$15,000 120 $151.87 $159.10 $166.53 $178.76
$20,000 120 $202.49 $212.13 $222.04 $238.34
$46,000 120 $465.73 $487.90 $510.69 $548.19
$50,000 120 $506.23 $530.33 $555.10 $595.86
Note: These are only estimates.
Notes

Printed courtesy of

1-800-337-1009 « www.edamerica.net
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Randolph-Macon College valuesthe complexity and diversity of theworld in whichweliveand
seeks to be a community that recognizes the dignity and inherent worth of every person. The
| & College does not discriminate on the basis of race, gender, disability, age, national origin, religion or
t  scxual orientationinitsadmissions, financia aid, athletics, employment or educational programs.
The Dean of the College coordinates the College’'s nondiscriminatory efforts.




